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Dispatch
An amount paid by a vessel's operator to a charterer if loading or unloading is completed in less time than
stipulated in the charter party.

Demurrage
Excess time for loading or unloading a vessel, railroad car, truck, etc. beyond the time agreed upon, and the
penalties and liabilities related by contract to such detention.

Charterer
Cargo owner who hires a vessel, truck, etc. The legal person who has signed a charter party with the owner of a
vessel or an aircraft and thus hires or leases a vessel or a part of the capacity thereof.

Charter party

The contract of hire for a ship. A maritime contract for the lease of all or part of a vessel for a period of time, or for
one or more voyages. Unter charter party the shipowner agrees to place his vessel or a part of it at the disposal of
a third party, the charterer, for the carriage of goods for which he receives a freight per ton cargo, or to let his
vessel for a definite period or trip for which a hire is paid.

Tramp
A ship operating with no fixed route or published schedule. Unlike a liner, a tramp does not operate on a fixed
sailing schedule but will trade in all parts of the world, primarily carrying bulk cargo. Also called a general trader.

Liner
A vessel that has a regular scheduled route between groups of ports. It may carry cargo and/or passengers and will
sail on schedule regardless of whether loading has been completed.

Bill of Lading

A document issued on behalf of the carrier which evidences a contract of carriage by sea. The document
has the following functions: 1. A receipt for goods, signed by a duly authorized person on behalf of the
carriers. 2. A document of title to the goods described therein 3. Evidence of the terms and condition of
carriage agreed upon between the two parties.

Freight

The amount of money due for the carriage of goods and payable either in advance or upon delivery. Freight
Collect: freight and charges to be paid by the consignee, receiver of the good. Freight Prepaid: freight
and charges to be paid by the shipper.
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